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IMPORT TRADE CONTROL 
PUBLIC NOTICE NO, 155^ITQPN)/85-88 
Now Delhi, tho 18th Fobrun ry, 1987 

Subject; Import A Export Policy for April, 1985 — 
March. 1986 


export. For the 
purpose of rcplenish- 
mout of gold, only 
th) f,o,b. valua will 
b.; taken into con- 
.side ration. 


F,No, 12/2/87-EPC; Attention is invited to the Import 
A Export Policy forApril, 1985—March 1588, published under 
the MinistryofComnjarce Public Notice No, 1 -lTC(PN)/.85—^8 8 
dated the 12th April, 1985 as amended. 

2. The following amendments shall bo made in the policy 
at appropriate places indicated below:,-. 

SI. Page no, of Reference Amendments 

No. Import and 
Export Policy 
1983-88 (vol. 1) 

"(1) (2) (3) (4) 

1. 327 Anrtexuro-I Tho following shall bo 

to Appendlx-22 added at the end of 
tho paragraph 13:— 
“Tho export win bo 
allowed as per pro¬ 
visions of Exports 
(Control) Order, 1977.” 

2. 332 Anncxuro-III The existing paragraph 

to Appondix-22 No. 11 shall bo dele¬ 
ted and paragraplis 
No. 12. 13 & 14 shall 
be substituted by the 
following:— 


The State Bank" of 
India will purchase 
tha required quan¬ 
tity of gold on 
behalf of tho ex¬ 
porter. For this 
purpose, the appli¬ 
cant will deposit, 
as oarn 0 .st money, 
an amount equi¬ 
valent to 20% of 
notional price of 
gold, fixed by the 
Stat;73mk of India 
sought to be purch¬ 
ased, This amount 
by way of earnest 
raoniy will bo 
adjusted at. the 
tlms of actual sale 
of gold by the State 
Bank of India 
against tho Re least 
Order issued by the 
Licensing Authority 
to tho exporter. 


”12. The eligible ex¬ 
porter should apply 
in triplicate to the 
designated branch 
of the State Bank 
of India for tho 
booking of gold, 
in tho form proscri¬ 
bed by tho Bank. 
The application should 
be supported by a 
certified copy of the 
export order referred, 
to in para 7 above, 
and an undertaking 
by the exporter 
that he would abide 
by tho condition 
of minimum value 
addition as pro¬ 
scribed under tho 
scheme. Whore the 
price contracted for 
is on c.i.f. basis, 
the applicant shall 
also declare the 
estimated f.o.b. value 
thereof in the app¬ 
lication fo,r the 


Tho State Bank of 
India will purchase 
gold within the 
next two business 
days and issue the¬ 
reafter a certificate 
to the exporter, 
indicating the quan¬ 
tity of gold purcha¬ 
sed and the price 
in dollars (including 
its rupee equivalent 
at SBl’s ruling TT 
selling rate of US $ 
on the date of 
purchase of gold) 
at which purchased. 

The SBI shall simul¬ 
taneously forward 
the duplicate and 
triplicate copies of 
the application along- 
wlth a copy of 
the cortifleato to 
the concerned lic¬ 
ensing authority and 
Customs House res¬ 
pectively. 
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The exporter will 
have to eflbct the 
slMpmont within a 
period of 30 days 
from the date of 
application for book¬ 
ing of gold with 
th^ SBI. This period 
shall exclude the 
date of application 
for the booking 
of gold. 

13. Notwithstanding 
anything mentioned 
in para 12 above, 
failure to effect 
exports will entail 
action against the 
exporter under the 
Imports (Control) 
Order, 1955 in addi¬ 
tion to the recovery 
of Customs duty pay¬ 
able. 

14, Export of gold 
jewellery under this 
scheme shall bt 
allowed by Customs 
as mentioned in 
para 9 above as 
par the provisions 
of the Exports (Con¬ 
trol) Order, 1977. 

The exporter shall 
prepare a shipping 
bill which should, 
inter-alia, contain 
the oxporter’sdeclara- 
tion about the weight 
and the purity of 
gold used in each 
item to bo exported, 
and the f.o.b. value 
of the items to be 
exported. An extra 
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copy of the Ship¬ 
ping Bill should 
also be furnished. 

(If the purity of gold 
used is the same in 
respect of all or 
some of the items to - 
bo exported, the 
exportormay give the 
total weight of gold 
and the total value of 
such items as arc of 
the same purity instead 
of giving their det- 
tails, item-wise). 

In the case of studded 
items, the shipping 
bill should show, 
in addition to the 
gold content as 
above, the descrip- 
tion/weight/valuo of 
the stoiics/gems/pea- 
rls used in tluir 

manufacture as well 
as the woight/valuo 
of any other pre¬ 
cious metal used 

for alloying the 

gold. 

3. 33 I Para 17 In the opening sent- 

Annoxuro-Iir epee the words "the 

Appondix-22 same licensing aut¬ 

hority as that which 
endorsed the Ship¬ 

ping Bill" shall be 
substituted by the 
following:— 

"The licensing aut¬ 
hority located at 
the place whore the 
Customs House thr¬ 
ough which export 
has been effected”. 

3, The above amendments have been mad© in Public Interest 
R. L. MISRA, Chief Controller of 
Imports & Exports, 
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